BB S /B R

NSHTT —IL K

2023F9RE RAXERLK—L

LAX - FvbERILT—7 LY BEEA
BRREIEONICEREEEIOBERADA vy -V REEXZTRELET,

1 H+
N

O3 HT—ILED

gy -

HEMBEZOHRE (BR)

18,000
16,000
14,000
12,000
10,0001

8,000

6,000

'19/12 '20/11 '21/11

(GREH)
BRI RRE
1»H 358
OSHT—IL K+ -3.80% -3.75%

DSHT —IL K+ DERIKTR

ELAEfER 16,372H
B ERE 2,048.57{5H

OS$HT = K+ BEETMEDOEK
OSHT—LFTHF—77>F  99.96%
R 0.04%

a5t 100.00%

AEEOHE (1BOHKEY. KalE)

AR 2023%2R 0F
34 2022%2R 0F
25 2021%2R 0F
1M 2020%2R 0F

REREGF 0M

X [SEROZERBR] 249 JBIZSL

65 A 1% 3%F
11.30% 21.10% 49.95%

16,372 M

'22/10

HEMBEOLTHER
HEMEBELEE (BR)

(A

%II:I

J

KR - REIF
TXUA
BRI
TOT - FET=T
Z DAt
KB
1—nO
EERL
Z DAt

EFERE - © Dt

3,60018M

60012M

0f&M

'23/9

RE K

63.72%

-646M

-909M
-762M
-134H

-14/M
+0FM
+283M
+308M
-18M
+4MH
-11/4
-20H

3,00018M

2,40018M

1,8001%F

1,2001%F

VERRELER : 2023598 29H

XYL R—bTESEEMEL X
[OSHAT—ILRK+] o—FOH
=Y DEERDZETY, £7-1E5
WM B OETT, SECHRM I,
B ELREENS,000BM E TIHEX
1.628% (#tiA) . 5,000 %8 X
1M E oIS IEEFKLLI8%
@) . LAEBZ BEHICD
WTIFEKL353% (Fr) &AW
7,

MY LR— MIBLWTERD TR
RWiEHEIE, RERRKIICEITS
AR ECEAEEERL T
WEzd, ¥-ERRERERTD
BlIco>WTld, MNIERE=M %M
BAALTERRLTWES, ZD
7= ALLERL ETIEEEH100%
IZmBRWEEDRH Y £7,

X B ERE] ($1005MKH %
BCTRRLTWVWET,

¥ TOZHT—ILE+] 1E, DS H
7—L R —T7 7N (BEE
85) #@U TEENICKA~E
BLTWET,

¥ [BE%F| (ITERN - RILEEE A
ENEGENDELDH, A FRER
BELHY ET,

X [EEMEOEZHER] (. AM
DEESEAELRERICHEL /-
HETHhY. EROKEELITER
2N HY) £T, £/, MER

ZoBE%RT. AROBZHEBEDOE
i T#R= - L& [AE
» [EEMBLEE] cEHAEL
Heahrhbl 3, %A - ®wE
| O5b, TXAYAITIEEKFL
BT, BRMICiEI—RA, 41 ¥V
ARV, Rz —=FT>v - 7F
A—F+ET,. 797 - #4€7=7
ICIEEFEBNLETCEOKRR - BE
HENEENET, [{SFTHRE -
Zof] Oz oMICIE, HE. BB
HWogEZErErHY £,



BED LR &R

VDSHT—IL YT =7 7> FOIRR

W& EERCER 2,705.98{& M
A AN SEAREL 164841R
BERDIE
BHART 94.22%
BHMRE LSS 1.97%
Re% 3.82%
At 100.00%
HAANEMI0AE IR
T7XUA 68.93%
FA 4.65%
A 2)7 4.22%
4FY 2R 2.64%
AR 2.24%
77 R 2.20%
= 1.81%
7o 1.72%
TANLT R 1.64%
[ 1.42%

A AN L1023 3R
V7 b7 - H—EX 18.21%
FEK - FEFKELERE 16.12%

EAREA 11.17%
BEE - BEHEARM® 8.30%
Fo/av— - n—Fuz7sivEs  7.02%
~NVR TR - Y—EX 4.39%
B 8B 433 4.17%
AT AT - IRE 4.14%
—fHEM - F—C2E - hEY 3.97%
% - JERY—EX 2.52%

X [SEROZERBR] 249 JBIZSL

IR e EE Al LR
10JEME £
TR E 108K
3,000f8 X £ 1IE MK
3,000f2 MR

AH AN EAI10EE Hx

b NIZ
a1—n

AFYR-RUF
AAR T TV
TYR—7 - /A—%
EBRFIL
JIyz—--70—%
a8iE R

RETT

40.35%
43.87%
10.73%

1.23%

77.80%
8.81%
2.36%
2.24%
1.31%
0.99%
0.83%
0.70%
0.66%

Ayz—Tv-7A—%F 0.37%

X [EERSE] THEHERRIL
E] MEAANLEAMI0HEIE]
MHAAAN EATI0BELER] [H8
HANEMIOEELLE] F~
Y—T7 7 FOMBEREICHT
DheEERTLTEVES,

X [EERDLEE] OrRzUCISHTHR
FREZECHELHY £7,
DESREREZS ] EREIT (RE
ERERET 77,

X IRE%E] (CIERIN - RILEB A
ENBEND O, ¥ FRER
ianHY £9,

¥ TR EERI LR (FEEARS
MDBloomberg D15 % £ IZ/ER L
T xEd,

¥ THEHA AN EAMI0NELEEE] &
RAlE L THRITETE2LTHY
£9, B, BiIZIHEAEEN
EJEAN

X [HEAAN EFII0EBLE] (X
HRAICH T LuEBEERRL,
BREl& LTGICS (HAREXESFE
BHE) OFEESN—THEICEL
TRRLTHBY ET,




$#17% & AL 78 AR

€2 P

SRR
FERRARI NV AR%)7 KK BHEE - BBERS 3.71%
(7z7-Y)

L mmas—yh—%met - s0E, SEf - VBREEO=vFS V2T Y 75K, BUOBEE=—XIchbt
HRXTA XEEN R, KRB ERETHEEREDO - —XIIER CHB,

INTUIT INC TXAYUSD b NI% V7bhk7z7 - H—EX 2.23%
A>rFaayh)

2 SMB (RE - F/h{pE) LEA. 70 (R CHRELAL) ATOEBARHV 7 FCEBVLRNELZSEY . BERSY 7 O TurboTaxidk
ETHELCKHBEINIEROVED, ZOREIEI TV FRESRIADOBITICU Y —RE2ERIHE, KECEBEBRZILA,

DR. ING. H.C. F. PORSCHE AG KAy a1—0A HE)H - BHELM 2.13%
Ry )

3 BRAR—Y h—% e - WE, KFBB}EISN—T T HLIRT =T U HOETICH>7-h, 2022F98 1T - Eif, 727U T VR
F—hEOBER - =vF 77227 V—T 7V FEUET 2 LETREM - KEEELWSIRYYa=-vy, ALY EMICMAERHES:
BLIREZBEY,

PALO ALTO NETWORKS, INC TAUA KR V7bhoz7 - H—EX 2.05%
a7 b -2y bT=0R)

4 Iy b7 =0 Y AN—KBYHSRET D X2V TAT 7y b T7+—L5F#HITE, BRI —NILEE BRFAHE
HEEE, EEMEEER S ORFAPOLLES, REIFEINEBRIICITRULSMB (FER - f/NRE) fiHORBEILKT,

AMAZON.COM, INC TAYA KPR —RHBRM - H—EREE - NEY 1.98%
(7=vy)

S K REALEBRFTIVES BENAT Y MERGE, TEBORROAER M, KA—S—T—Fy FFz—YDRE—LT—X
#BINTIRE, A VE—Fy NeEEHOMATREZRET, 777 FarEa—F4 7Y —EXTHBAWSHIEFE D,

ORACLE CORPORATION TAYUA XKL V7bzxz7 - H—EX 1.95%
(F#52)

6  REAT—ZR—IBEEPERPEDY 7 F U TERAE, PEDBOT — & R— ZPEHY T ATHBICE L
CEWS L PEET B, MRAS RN ICEH T A S EEIEAETA > T W5,

INTEL CORPORATION TAUAB HKEIL HEK - FERBERE 1.94%
A4 >FL)

7 PCHITTIHEWY 2 7A B ODBARFREERA —H—DVED, /Y ITEEOBBEPHUETRORE LA ESUBEHREIC
EFLTVW3, PCEZEDRIECAIMITEEXREZESD-T—Xt X —AIITEEOER Y A&ICE T 7-BHE A I HRE,

DELL TECHNOLOGIES INC TAUAB b 312 Fo/AY— - N—F7zT7HL0H#E 191%
(Fr-575/09=X)

8  AEEIFICRNIYE1—RA—P—KF, ToA—h oY —N—F CITEBELREELECIRYES, +7 4 REE
ICHESPCEEREAN, AlEITY —N—FZoniik, KREETICHTF,

EMERSON ELECTRIC CO TXAUA KEw BRI 1.81%
(T=y>¥-TLILYvY)

9 BT WEME. VT LUIT. YRATL H-CRORG - BEEETHIZ IRy bR, WEOE
MEA% AT LW HIRICHE D BECHITY — C R EMROTE, Bk, —BHEETITRELTL S,

THE HERSHEY CO TAYUA KR B 88 - 233 1.71%
(n=v-)

10 yEoOAFEFA—hH—. SEERSVEMVERIEE. B0 TS5 FRHEEASDS > T, EED LS LIRS
M Z5 2 LT CHEEVWEEN B TCEI3HELTI VK,

XEIFFEAE L CRITEZRRLTWET, b, BICEMEAESENET,

MEMBIZRA & LTGICS (HREENEELE) OBEEI/ L —THRICELTERRLTVET,
XHEALEEY -7 7 FOMEERTEICHT 2HETT,

Mg [YEHOCBES] 24T ECREN 3



2 e B ¥f& AR

1 FERRARI NV 4127 KR BE®E - BBHEBR 3.60%
2 PALO ALTO NETWORKS, INC TAUA * R V7 bh7zT7 - H—ER 3.49%
3 ORACLE CORPORATION TAYUA * Ko V7bhUzT7 - H—ER 2.73%
4 AMAZON.COM, INC TAUA KFIL —HHEH - Y- RE - Y 2.63%
5  DR.ING. H.C. F. PORSCHE AG BAy 1—n HE®E - B ES 2.49%
6  INTUITINC TAYUA KR V7 b7 - H—EZX 2.37%
7 INFINEON TECHNOLOGIES AG RAy a-—n FE - FEARERE 2.22%
8  ACCENTURE PLC TALZFVYE KR L V7 bhUT - H—EZX 2.19%
9  MOTOROLA SOLUTIONS, INC T AU R ¥R Frsav—-a—kvzTsioss 2.13%
10 TETRA TECH, INC TAUA * Ko % - HY - 2.11%
11  SERVICENOW INC TAYUA KR V7 b7 - H—EZX 1.78%
12 CADENCE DESIGN SYSTEMS, INC TAYUA KR V7 b7 - H—EZX 1.76%
13 NETFLIX, INC TAUA KR AT 4T - PR 1.70%
14  APPLEINC T AY A ¥R Fosav—-n—FvzTvsioEs 1.60%
15  SENTINELONE, INC TAUA KR V7 b7 - H—EZX 1.59%
16 THE HERSHEY CO TAYUNH KR B - BRE - 283 1.54%
17 BILL HOLDINGS, INC TAYUA KR V7 bhU2T7 - H—EZX 1.49%
18  TAIWAN SEMICONDUCTOR MANUFACTURING-ADR B KK FEE - FERREREE 1.46%
19  WOLFSPEED, INC TAUA * R FEE - FERBERE 1.40%
20 TESLA, INC TAYUN KR BE®E - HEEM 1.37%
21  MICROSOFT CORPORATION TAYUA KR V7 bhUT - H—EZX 1.29%
22 TEXAS INSTRUMENTS INC TAYUA KR HELR - PEGENEEE 1.28%
23  DECKERS OUTDOOR CORPORATION TAYUH KR MAHER « 7/8L L 1.21%
24 ASML HOLDING NV-NY REG SHS *T5v& KR FEE - FEARERE 1.19%
25  APPLIED MATERIALS, INC TAYUAH KR FEK - FEFELERE 1.16%
26 O'REILLY AUTOMOTIVE, INC TAYUA KEIL —RHEHM - Y- xE- Y 1.10%
27  MANHATTAN ASSOCIATES, INC TAUA KR V7 b7 - H—EZX 1.09%
28  EMERSON ELECTRIC CO TAYUA * Ko B 1.06%
29  MICRON TECHNOLOGY,INC TAUA E 2 HELR - PEEENEEE 1.06%
30 COMPAGNIE FINANCIERE RICHEMONT SA XA X ZA4R-77>  [MABEL - 7/5L0 1.03%

XEIFREA E LTRTEZRRLTVWEY, AH, BIZIIMELAEENE T,
XEREIZFRA L LTGICS (MHAREENBEE) OEXINL—TDBICELTRRLTWVWET,
XEALLRETY -7 7> FOMEERIEICHT 5HLERTT,

MED BN CBES] ASFIBECES 4



IEE I HBHPE

MSCI ACWI ex JAPAN (FZ25A &) CK KL — R) D H#HERS

2,800
2,600
2,400
2,200
2,000
1,800
1,600
1,400

1,200

'19/12 '21/3 '22/6

HAEEER -457%

a1—n/Ho#®
170
160
150
140
130
120

110

'19/12 '21/3

HAEER -1.15%

X [SEROZERBR] 249 JBIZSL

'23/9

'23/9

K/ HO#ER

156
148
140
132
124
116
108

100
'19/12

HAEER +2.31%

FE L/ AOHE

20.0
19.0
18.0
17.0
16.0
15.0
14.0
13.0

12.0
'19/12

LARER +2.58%

MSCI ACWI ex JAPAN (B2 ¥%3A

#) |ZBloombergd ¥ — & % £ (C
ERLTHEY £9, mH. MSCI
ACWI ex JAPAND 4 B REE R (3,
HEEMBE~ORMREZEL T, B
RETEEBROEKRELEICEH L
THYET,

'21/3

'21/3

) il

'22/6 '23/9
2 Pz
& s

'22/6 '23/9

¥MSCI ACWI ex JAPANIFZY 7 7>
ForRyvF<—20 GERT 3BIC
BiZL 3 2E%E) TlEHY £HA
N BEFELELTRHELTVET,
2. MSCI ACWI ex JAPANIZEZ
WAHZT, KFALR=ZTTF,
MSCI ACWI ex JAPANI|Z, MSCI
Inc.r’BF L7z, BARZBRIHRD
SEE, FEEOKAZRRE L
TEHLTWBIEHTT ., FEEHK
ICET 2 EEE. MNMEEZOD
f—tND#EHM L. MSCI Inc.lIRE
LY,

XABL— MI—BEEEAN RERE
s ERET 2MHE (TTM) T
ER

1.J-|L

INMW



2 YT A
HHASEIRD Z B [DSBT— L ReH—T 7o K| CRELTWEIRHELY 27y F7LCoBBL £ 7,

EMERSON ELECTRIC CO

i
’Eul\
(B#)

301

KIABIAD BN L. ERIATE % H#
2018 60 BIZ2H0TRISTVWEHA, HL
R— b ETESTOBRANEZ BHE

THRLDOTIEHY FHA,

101 30 KR EDT I 7I220TIE,
- Bloomberg D & #R | h%’) ELAX -
FYERXLT =7 ZADPMERL TWE

‘3—0
Of 0 MiBEDEMIE. IO E BIE
2013/8 2015/8 2017/8 2019/8 2021/8 2023/8 T2HOTUEBY T A,

XEEZA A - TT,

Yy -IL7bUyoiE, KEIX=UMNMEY ML RIZEREZELC 7<) v b
¥T9, BF - EXMHERHR. y7h717\VX%A\#—Ezwﬂ#P%LgﬁimffuiT
BB GMIAZITHE WL, ZIRISESHECEMY —EXZ2HROITE, m@mxE. —KEEERS
%ﬁbfmitom%tomruﬁﬁ%mﬁﬁﬁmiutttofﬁU\ﬁiﬁﬁt%%@%?
ERS

ESH 774 Fz—VORELAEES L, RKETEHEEZOENRIFEOBZAHY £9, TN

ICHES FEERAR. F-EESIRMNEROEEL A D, BIMLRECEET O XD BENH
EREREZTRINEIRRLVIHTETE Y FELAKDPPFTEEELEZITVLET,

RO [SERO CBES] AATTEREL 6 r ‘W



EREEE LY BEERA

2023F9F R DK% ATHIE., SHICEIE/mMETELF L7z, A
MHI9H~208 ICH I THIESNDFOMC (EMRABEHIBEEES) %
?zft@@ib?%#ﬁmrmittomerim%% B V) I
FMEFIZITRbW A >TzboD, ERICAEATTIED S5 1EIOF EIFF
ﬁ%%#ﬁx%#ntwaab¢\%Ek@@ﬂ*ﬁﬁ:ﬂiﬁ@ﬁ
ELNBEVWHDICEEZFERBLAREINERE, BEULDEZ A
&k (BRIEIFEOIRK) BBLAREINE LT, INEZT oM ITICREES
fraERL. hAXmFELFTVAEFNEEREAY £ L7,

KEOF EFFBARE I N/2021 EHRE DR TIL, 2022521
FTHLPEEZEHHBEFBELTCVWELEY, ZOREIEERLEE
ATLT, 7ol 2023FHFICEA TN BELLEOBELERLE

HYATL . BE. mHIE2024F IR TP HBEELEB/ELTEY,

AMTITERENEAEABINLTVWET, mHSNEOFTLHAT
HBOSMEIZEICHLSE Db T, EZ2RIEXTCELKERHI»HY X7,
MATHOSNMEDZCERKEDHTIF, VZbIvTavd (KR
ICkELE 2 Z ALK YMEROMFICKINT E L) ZR1RIC. BE
MR CERALRENRDIEET2023FE %A EEVNEDTEEL
2o LD L. SOXKEOBKRLUR/EFIILEIOL S AEZRBLI-X A
VRATIERL, BEOT—2%2LVERBLTWET, MWELEEAD
ERICINH S NBETIC, RATHBOSNEI LE-> THREEW LIS T,
BEDRICEVOLAYMEREANEE Y AW & &2, BERY
BEIEFEALLRTWSTL £ 9,

FHRCLEEAALY HERWVESDO LR IZ. MEOREL DT H I
RATELLZICEDTHAD EHEAWEEZTWE T, BENALT
ICIE—E—F879. TORFICELRIRZEL T, BALELONEE
EO-ABFESEIRITITCEVWIET, IhrvdbLF R F¥

EZLT =7 R NICOSIAT =L+ LB LIBEVWNZLETS,

(10A2H)

XBERD [YEROIBESR] 24FTBELLESL 7

MEZ Dfth—

REF IR
BRI TEEE
DSHAT—IL K +BEREEE

% IR

MHALLELR EER IOV TORR
lE. IRTOZHT =L P2~

77> RICBET 3 ZHBETT,

XYERTEE O3 HT—ILET
PT—T77 R oz é%x [DSH
T—ILR] LT BIBELNDY F
To
KBIEICRET 2E/FE. MPETE
VDIERIL. ZDFRIT
EBLVHFEEICREBLET,

fw



mEEEODR@ELICOWT ERAER

BRARBEER
KRR DYHERR, 7L TR T b BRI L5 2 =s—h
HEMIC L > TR ERAER, SIE2 BEA~

7
ot

9B DKL, BMRICBRATH > BACKE®RD SO TRF, AEEHIEEY X LT,
FEHIF. KFOMCOR208)ICH T2 5B OBEREH (FFL — 1) R L 0 EHEE(2024F D F
TURHAOBRI LA E) Z2HIC, REZIZLH LT HRNBEIN LERICH T HON
£9, AT, 1081 5 DREMBFEEO—FFAHBELERICH Y £ L7 (LES CHHE
), KEDORPAEH O LFRIRMABOM, KEHHTRLSOEFRICHY £ LT,

5%, 10~12 8B EREEM TIE. KEVCI—OBEOYMERERAEBL L, Tk Y 5k
THHIBER TRLF—ZRW-aT7YE] b RRERAZEDZ > TT, KECPI—OBED
SRBERIIYEREEZ T T, A LEIFRTEFTHILEOER) LR E0h. FHIICH & —EF £
FZzThE5orsEFEINET, THTIHIBRESMN Z +0 ICIHINAKECS] S, F ETFIX
Bh-o7-mEEEIPESVDL OO, FICKETIIRT 2R, WA+l S Nns £ TR
EOSENEHIFET ATV 7 LIZ0TIRAVLWHIEDRITTY, —A. BRIEER
BOBERCT 7LRANL—FHALEA>TWBEHLNETH, IBDHEREECHERKEDTE
SRBENDIEFEA—LFEA—Tar bA—LCOZIZL®H T EIBEMENBELZEZLNTL
BWESICERZIToNET, 10~12A O HIEEmBERIIIRKEFORIREENSZ D T, £
7. TEEOLB -EEEF oA, ST DL, ABIIFNILE, ALEAIREZ S TT,

TEIFETIE. KES&PS00fED FEEPSIL2023F4~6H-R M AICHAIERBEL TY, H
AR(TOPIX) D FEEPSIZMEXNAVICERA T EABIERMAH Y Z 5 T, IBAETDHIREEHR TIE
APEFEEEDERHMAI2ERNY OFKELZRTRERTRIIHR L CBRATT, BIEEE
EHRHT-8ADHAYXERHEETED ©(132023F Lz KEICTHUERER@EICA->TWS &
HFONET L, 74 F7TN7 4 7HEFKIEH(SOX) DEPSIZ23F4~6 %R + LICT~9A
U, 7FYR b3y XFRCEE - ILAKBEAY T, E£RAINTIAEE) A EFHL
WEITERICKZ oA / R=> 3 v P A 7 IILOILKIFHFEREFOIIE-H L EIFTERICAY
ZH5TEHN. —H. KRZIFILCHEFEZSEOKBEAFN LIFTPRBESAOLREIZSROTHLE
HickhY £9, HRBHFIIRTE2INO T IR, YA FREBERAHIPBERINBZFETRREA VX
LISBREA L AoNFITH. EEZNICIEBELIHDNS Z{LOKRENEE Y £ 5 T,

KEHZIILHET2HEH[KIT. SV EFRE2HRIT 2 CREMRS. [HERE(RN
HRARRE)ICH D EHRINET, TCICEIIEREFEAN. 2023FETH(10~38)D6 1
AEICEEROYMERREF EIFFTH O A BRREICAZAREAE <. 25 ahld, KA
DERICE>TWBIRASMOER|FE—7 T L, EFETICEGELS EHONET,
SHRICE > TIEBARICHZTL & Do —A. YR ZIEKE(FRB) DEREBUERA BRG] 2 #H6H (C

BEx, 25BBEF —NR—F )BT —XTY,
(1083H)

MERISHICET 2 BEIE, MNMEEZ O—YOEFIE. ZORTESLOTEEIRELET,
Xigo [YBEROCBEA] 24T 8BRS L 8



BRAAYN=DDODXAy =2

BH. Py ZABELTERAYNN—DOX VY b EEHTWET,

LB EZCMERE BB T2 2EBL T,

SBOLEY S

FERARFBRIATTH? ZDERE,

RO [HZRD

Fujino Hideto
BREF = A

RERFRERFLR

REREREE

Yuasa Mitsuhiro
ik tia
REIFE B R
REAITETE

Watanabe Shota
S EEX

ERAAEE
PRVERS IR
T -THUXE
ST - Tr7VvERvT
F—Tr—

Senoh Masanao

tRE S8
EREIABE

YT -TFIRE

Sasaki Yasuto
4 R IBEAN

Y7 - T7FYRXEb
YT - TT7VER

>~—
Q
>
[
%)
>
ZY

<
o

o g
T
ot

s T7FUXREb
77V kv

[ 10

NN

AN
Y
N

BEA] 249 B 20

FLOURRZF > TWEELLE 22 TFICANIEEVNTT,

AINMIZEY — FABNIEHR TS L,

FEARFRIMEWNTY, LA LAAM
NTLESIDAELVE AT,

TEWETBEEICBELRD

BREIFETT, BELIH Y.,
T9d, HENOLE
wETY, B
T AR

EAZ L CHDODEEEITKRITFE
CESBZEDTIHLRENMITFTERBDOICEWALT
K. B LR, BEERKRALYAEEOMEY
TBZEIFBRATHEFETT,

BREFFUIIPFETT, EBLHEL TWCIEANBEICRZZD
T, BEIERBABONZIDOATEEICAY £THh, MEVWHEF
ETIH., BB ERAIBRONDIDTREFENET,

PFERERBEBEVWTIDNCILENDHDLDT, BEIRNKKIT 47
HERAZEY . REEELWEACETREZM ALY ET, &
BHRARY POV NEBAKRS>TNET, TXTOREDL HHF
BENBAIELELWVTT,

BEIDL [INDLDOBIEIREFERICHRbONAVWE S X L] LED
ﬂ\@ﬁt&ﬁiﬂtGTV/#A% BrEFd, IHFFETLAREE
ABECREBEICHILDTHMIULZEZ TCRKOREZF>THD
T LTHFyFrUEy FETR->THREBICAT-FvTF V%283
Z&TY,

WEAREBEFEY FHA, MEBRIIRTHEBIZIETIRTHAED
FY, HEICEAHLZEEEZBS LI-LWHA7HIC. 20RODFWEHLS
SEHEEEGBREABE Y 7 —Z v O % FER. BROAHEER
FTBE0I2FW70=-U Y ITOBEIERIA Y ZILT A /=T
ESCHBRIEBEDEEFRATHHE, REAZR/NRICTRZ LY
EZZTWEHATLT,



Oshiro Shintaro
KI EKEB
Y7 - TFURE
77V hex—
Py —

Naito Makoto
R 55k

YT -THUX R
TV RvR—
TPy —

Matsumoto Ryoga
A ZfE
T7FYXRE

TV RvR—
Yy —

Miyake Kazuhiro
=% —5h
ERAER
BEREER

Hashimoto Yuichi
B 18—
77V Eex—
Ty —
#¥v—4ovbxa/
IRk

BRXAYN=DDDXy =2

1B, KB, KV, ThODREZLEND, BELEICTEOA
WMRBM A ER O TBBEZ R LEET 3L, DERBEORELNED
NA3KALET, FIRIZEZES D TEF T,

M LEBRTT. KIBRIZIL AP TLNBEZDT, M LIEFA
DIEYTT, FMLIBRZ TR L TEYDOLPEEbETEFLA
IS5/ bichl £9,

BOTIREFEZ I EAIFETT, LYEZEICANT, F2IESH
ZIRL. WENICHEDY —F2  Lz@ELET, EWRL <,
HEVEZELTIEND LS5 ICADET, MELERTEY £7,
BUYICITCHE. RN AFABRFEEZEZEZLY. LY LWEMORE
AEOEERRLIV E, BRTVLS - FoTLWAKEUNAD T 7
T TEDEIADRUA>TVET,

KEZEFBAP->TVWET, BHFABEE. RED, TEHEED
BHLTO2WETH BEBERLVLTYT (b VEEIEIZ<HY
FEBAD) o 74V IILTAR—TORFERITEZEL 5L Y X7,

BHET 2720, #-0WaER (BR) »iFETd, BEFEIHREC
TEBEMNTATLIEZTIZFLWLTT 1,

VO3B THT I— (BREAFRESR) OITERN

BA. BRICOWTIHET DL EHIC, SBROBECHRAIBSEREDR
BLICOWTZHBALTWS [OXHTATI—] , EFAYNN=&Y, B
BEEICTIRELTEY £,

ERRKAOM, BERECHKATG. BERBLZAMYZVWHICEETT
HDOEIF—TT, QRAZELCERZ BV SIS,

YouTubeEEit I F+— [OSHTHTI—]

https://www.youtube.com/playlist?list=PLkwGm3S gh8S2ze4qgSie9yAijr)idz3 7t

MO [HEROCBES] 2SFIBCAEE N 10


https://www.youtube.com/playlist?list=PLkwGm3S_gh8S2ze4qSie9yAjrJidz3_7t

DSHT—IL K+

[O3HT = F+] F v =77 F2BLUCERMEORANARRZEZNS 7-H, ROMLHEATERLET,

O Bx%ZBREREEOMAEZTELARENRE L, RREIN SV EHIIN I BIREFO0IER L TRELET,
@ BADBEALLRIZIEL £,

@ BRADEAZEICOWTIE, RAIE L TABAY PEITHRVEEA,
@EBRIFZZ77IV—T77 Y FARICEY., ¥ =77 RZBLTITAVWET,

BEY R

EEMEOLHER

[OSHT—LF+] i, v¥—7 7> FEBL ThRALEBE 0555 GIEOESICEAEY R 65 £T, ) ICREL
LETOT, BEMER, ASCEBLET, Lid>T, RATAPRISNTLEHOTEAEL, INERYVAL T EAHY
9. ChoDBAICE Y EL RIS L BKIE. INTHER (B5%) KCRELET.

BEETRIETSEL LRAY £ T,

EEMAOEHERE £ 5EH Y XY

ERANAOHRAPCAHEZRENATIERENR E T 25E,. —MRICHKKXDMIKIZEL DEEDFEPCE
S EE Y X 7 fa, ™% - WAORKREFERML CEE L., £/, AHAEDMRBETECERNOLE., HHEEND
EENFeRITTEHT 570, ZOXEERITERERD Y RINDHY £,

BMEEZSFZTANH D WVIEEEL L 5 & T2HIC, THICTRERECHEH R VGE PG IEHIFIC
;U+ﬁﬁﬁﬁﬁ®%t%®ﬁﬂﬁﬁﬁi&m HBWIERFLEG TS ZBL oY FITER
BINTAIREL B BIHENHYV ET, IhICL D, ARFMASFFRHT MK TEANH 25 WIZEIET
ERWABEMEN B Y | ;@%n\$ﬂ®ﬁi%wéuz7#%UiT

BMEESEDORTECEMASOEMITFICH T 2B EFORE - WBRAN B LBEEIEZ
NHFREINDHED LR INOICET ZABFMOBILA S - IHEF IS, HXFEMALZFF O

ERYZRY NTET DI ERZTOMELN B ARD T & ituﬂ%mvﬁgémiﬁu#mégwﬁﬁ#TEﬁt
BEEZNDHYET, RELALEEFICZOL I BERLBEEAELLBEICIE, REREBBERI/EL
ZURIDBHYET,

mEEY R

REEH) R EREEZHEAANTGE, SRBELALO/BELHOTEZRIT. BRIMELHILAHY T,

LFE - MEHOBUA - BEBZCHRAZEITL L 20E0ESE. mHEOERE. SEIEFHRERER

AvhU—=URY LT, BEESFOMENKELKEGHTZVRI0HY 9, Tv—Yrrmls EETS) ~0
(Te—Yr7mE  KREICEVLWTE, BUE - BENTERE, REVZATLENSA V7 70KRFE. BERARHECEES
ICBh B Y R7) é%k&%ﬁﬂf®$ﬁﬁ\%ﬁv—kagﬁﬁﬁ\%HA®%$%%%®%%E&9?E@&%¥

DEEREBDNKE LB DHENHY £7,

KRG Y Ry (BREMBOZHER)IF. LERICBRESNZ2DOTEHY £HA,

NS EEEDEEMAICDONT

BINEH#AREETTHD [03HAT—ILF+] OREFREICIE. ERKkVeH2 [TBIESE] &, FERRLEHD [THRIA
R (FRNER) | OXaHHY £,

INEE A ER &R A W R 0 B EMEE A, %@%%ﬁ(xﬁ%)@@%E$tﬂ@®%Ait@L@oTM6% ISl HENEDEED
2D [TROES] chY 7T, TBRHREIE, RYUAMBL L CGERERICHY X7,

NN REXIWEOEEMBEN ZDEER (F8E) OEFTAZ TER>TW2HBEICIE., ZOTEZEDOHED [TARILREE
(FRIpiRE) | &R0 T, RSSO0 LHFALREE (FhokE) 2ERLAERITEIREEAY ET,
EK%F%(%%“M%)H EEHNICTAD—ILWEL A EN, FRERFVELY ET, BREITAWES (FRIDE
&) 2ZUW-75E. Z0BROERTEAE, TANREE (FiokRE) OFEATERILES,

LERO BB

XL IREETHHE SHBRER) #oERaLn 1l

LERILAR - FYERXLT =7 RPER L 1-ERFERER TF, WEETEOEFRARIIHT->TlE. FHICHERTaELIVBELTS
[REEZTHRBEE XTERREE) | ORRETDICERAICAY, TEFTIHE LS,

LUERICEH SN TV A LA ERT 2REETOBEDERREREIF. FROBEREABWRTI2EDOTIEHY FHA, T/ XK
BEDEMERE T, YZREBETICHREEZ INALZREROAEYEZRTLOTIELHY A, ERRBEIIREETONRICHLD
meEZErERLTWERT A,

LERIERBICB T2 EETE2BRICEDETERLTHY 295, ABRDOERHENY - T2 RiAT 2 0TIEAL, FLEHIN
TWBIARARIIFELRLKEEINDIHBELH Y i?‘

KEEFIE. EEEPREZVEITER Y, ESREERE. RERZNVERERBEZOREOHTRTIEIH Y FHA, SFSHUNTIE
AW 2 W= EEFTIE. &é%ﬁé%ﬁ@ﬁ%fﬁ%UitA

LIS ETERHERORPEETIIER, BEEI SO TKRELH DGR ICEHARICEET 2EMORBELTIEAHY £
T, Laliahrn, TEOHREZEXZBNE Lti‘xééb FITRWEEA, £7-. EREROEAN, HPFEH T TEEERIBSD
THIMICET 2= DIERIBEHENTHY . SRIEROBASEZHEETIHOTHLHY FHA,



BEHIAXE

GEERYaES] EBMEEE BN KR
LYHEH 20194128 13H
(S FTHAR RHARR
REH BE2A15H (KEBDBAE. BEER)
INES D4 e RERICINEDEASICEOVWTOREEZITRWVET,
L= YNELiva RESUNEDBEMERY T, hb, WEHPEEOBREIE. 1HAUEIMAEGMEAY T,
YN i | CBAOEHAZMAOREXHOEEME 1F0OHY)
BARE RESAHNED BB ETICRFSEICETIL VTN,
Te (B B RESUHIEDIEMEAY ET,
brace ik BEERSIMBOBRZEHOREEME 1FAHY)
mEE BEFKRZMBLOEEL HEEREL D, RESHOR - IEFICELWTEXILLWWEZLET,
A - S HIA Za— 33— VARG EIEESBLESIEIFTOWINADOKRER LB L BMDBEICIE, HAZMFIZT
ZARAA BUWEH A,
%A-@%t%t\ﬁﬁ%ﬁ@ﬁ%iﬁk&ﬁﬁﬁtb@%éE®£$ﬂ$tLiT (AR RATA
B ET) B BBEET, ) L. BRERHICL > TRABHEIELRZBALHY £9, #HL CRRFESEICBHL
BhELREEY,
@50 BE it bld, BABEEFE LRV EbNET, BELIZEROERIEIHY £HA. RERAREEFRIETE

£ PEREFBEMFIEDOEANRTY, MESNRESNBEFICIE, BEELELDZBANHY £7,

BERICTAEIEBW-72<EH
OEEZAIB W< ER
HOAFHEE :3.30% (Fiik=3.00%) % ERE LT, IRGESHLED B RIERL Li@'
[BFITVWELLIRETI—XR] IZBWVWT, NEDEEE*BRET 25 IEEFHR TS,
EEMERBRE  HY £HA,
ORENICZRIBWECER: RDEEY TT,

(EFMEOMEEREICH L T TRICEHOE 2R L TELE,

SEEBIE 1d. REEFOER - ERICHHIBAO ETT,

A4sEENT, BHEHNOBNO6, ART BB L CBHENRE-JERRTOLE [03HT—ILF
+] DEEMELISTIDNET, £, 0IBT—AF+I1d, MAEKESF—ELEIET 2L, —E28
RRBATEHHIH L TERBMABRS SRR E B> TUVET,
ERERBEAORS (LRREE, TRIFHEETT, )

EREEER

(= S2RH) WA ERE EEait BRFE A FHEAH a5t
HERISEFR Y 0.8030% 0.8030% 0.0220% 1.6280%
TERISHHREER e (0.7300%) (0.7300%) (0.0200%) (1.4800%)
- - 0.7480% 0.7480% 0.0220% 1.5180%
SO00EMEEA S (06800%)  (0.6800%)  (0.0200%) (1.3800%)
" - 0.6655% 0.6655% 0.0220% 1.3530%
LkFzRE2 559 (0.6050%) (0.6050%) (0.0200%) (1.2300%)
EFEMEDOMEEMRIRICH L THFRKR0.0055% (Frd) LINZRLTHE, EEERIZEEEAN L OZSEMNG
EAER DRELICKYVEELAZBENHY £, BAHESNT, BHEPREIMETRTO L & IEXMED

LXIhNET,

HABMEEDTEDRICRET IHFEELFRE (FNITHrHZHEER) . £YEBl - 7Y 3 VEBIFIC

ZDhER - %?5%@ NERBEDRESZICET &M, AR, E?%%@L@L%T%%%ﬁ%iUxﬁA&®4f

F R BRIABEOANBLRYE, cno0BAIZ. EFRRIFICLVEHTI2HDOTHY . FHZDOEEP LR,
#Eﬁ%%%ﬁ%ﬁtﬂﬁ?é LIITEE A,

KFHREORHERISOVTUIREHEFICC L TCEAY ETDT, RRTDHIENTEEE A,

7 7~ FOBEREA L7 7Y FPRFELEICOVTDESS
FIEeH  LFAXR - ERILT -7 AGKA S ® eoo9

SRR EE BRUERR(ERmELISNLS ® o9 ®

ABE —ﬁ%*i;:f)\&ﬁ%?ﬂﬁ%m N @® RHEOS CAPITAL WORKS
St : = BURERR AL LAZ - Xy EXLT =T ARARM
BREatt R0 [RESE] CIRRWELETET WA + 03-6266-0129

R« 2R DR~ 178
= 7% 4 b : https://www.rheos.jp/

XL IREETHEE (SHBRER) 2oER e 12



fReatt (8R17)

KEBHIAL, EEFENPE GHHERRE) OIHFKIE

. UTFoiRFGEEHABRLECEE D, BRERICIOWTIE, SBREBLRZHAaHNDHY £,

L HE —RHE s
e  Eme  Epe

B R BT BROREE FLMBERE (22) 18 O

R AR RIT BRATEE FLMERE (22) ®28 O

Rt 2t RAIRT EROMEE MEUERE (32) £435 0 O

B AR A 4 8877 BRORMEE MEUERE (32) 16332 O

Bt R BT BROMEE FIHBERE (B2 238 O

B KB TR ERSMEE TEYERE (B2) 238 o O

A IBSRIT EROTMEE HERAEBRRE(ED)E1S O

R AHBITE B & W RIT EROMME TRUBERE (B2) 278 O O

RSt S REBIRAT BRORMEE TEMERE (22) £108 0o 0

RSt A BEASRAT BRAMEE ANMBERE (B2) 262 O

B A BB RIT EROMBE BERUBERE (B9 B462 O O

B A RIT ERORMEE ERMETRE (39 F1S O O

RSt SR AT ERATEE TRMERE (B2 B11% 0 0O

RSt S TIESRAT ERORMEE NEMBERE (B2) 238 o

B A+ AR BRORMEE ERMBEZRE (39) $38 O

RSt A TERIRAT BROREE FLMBERE (22) 162 O

PR A SBIF 4 3R4T

GreRmelGlEEviy /2 ERAHMEE BRMBERE (24) $102 O 0o

HIE- i Sanean)

LA RIS S BROREE HEMERE (22) 382 O

e BROMEE HEMEREE (B2) 25788 O 0O O

R ARHE B 4R1T EROTME TRUERE (B9 BLS O

RSt S BT ERORMEE ERMEZRE (32) $55 O

Bt A TERERT BRORMEE MEUERE (22) 32405 O

R AR ASRIT BROREE MEMERE (22) B578 O

R A B EERIT ERAREE CEVERE (B2) B38 O

Rt S ERIRT EROMEE ERVETRE (39 B8 O 0

B A BB ERATEE FIMBERE (B%) B182 O

PayPaySRiTHt &4t BROMEE BEEMBEEE (B2) 26242 0O O

R A AL ESRIT BROREE FLMBERE (22) 108 O

MR AL EERT BReMEE IEEMBRE (39 B1S o O

B2t B0 < RIT EROTEE FIUBERE (B2 B11% O

HAXM=ZUF | R ERORMLE MEMERE (3%) B52 O o e

Ara2—3v FER)

13



KEBAH, REETHHE CHEHRRESE) OIFKIE, UTORFREANEHLEZE W, BRFESHIC OV T,

et GEFSt - £ OMERIER)

SHREELHDIEENHY £,

" ia g i
SHEAIRE EEL BHES S RS W
£he  Epe TEOX
B0 = EAKRSH SEEMOIEIEE BRMBERE (2@ 2672 O 0 O
auh 70 LM A SETMONEIEE BRMBERE (2@ 2612 O 0 0O
SMBCEHBIA#RAH  +HESNGI%EE HEUBERE (&) 22512 O 0o O 0O
Rt S HSBIEE% SEEAIEIEE HRMBERE (2@ 242 O 0O 0O
HARHSBIRA L L— FIE% SMEQIEI%EE NEMBERE (&) 582 0O 0
OKBIESH S 21t SEEOIEIEE TEMBERE (2@ 21912 O
A= AR An SETOIEIEE BRMERE (2@ 2532 O 0 O 0O
CHEmskRat SEEAIEIEE FAMBRE (2@ 2372 O
L 7ANTRTIERRR sumpmsins  MAMBRE (2F) #3565 O
KATEMA R SETMOIEIEE HRMERE (2F) 21082 O o 0 0O
hIREEA R AN SRBSMEIEE SEMBERE (&7 262 O
FEERITARR A SHEOIEIEE TEMBERE (2@ 1402 O 0o O
L5125 kR A SUBEAIEIEE FAMBRE (2@ 2362 O
BT At SETMOIEIEE ARMBRE (2@ 2242 O O
EBBAUA AU SREAIEIEE HRMBERE (2F) 21252 O
ERTAMR A SHBAIEIEE HEMERE (2F) 21342 O
0B & ATEAHR A SHEOIEIEE FEMBERE (2@ 2208 O
LBERLE B A RS CENBRE (B4) 848 O
4T T AR SEESDElEE PEMBREE (W) #1522 O 0o
AT AR R SEBAIEIEE HRMBERE (2F) 21642 O 0O
Ry o REEMEAH SRESIEIEE BRMBEE (&7 £1652 O 0 0O O
ERTEUA R SHEOIEIEE HRMBERE (2@ $1952 O 0o 0 O
* —fREEEABAESEEDS ERAICMALTEY £75,
14 1 ‘W



	PAGE1_w+
	PAGE2
	PAGE3
	PAGE4
	PAGE5_w+
	ワールド＋
	スライド番号 1
	スライド番号 2
	スライド番号 3
	スライド番号 4
	スライド番号 5
	スライド番号 6
	スライド番号 7
	スライド番号 8
	スライド番号 9


