fEFRBIA A 2023558130
REGEFEHATE (XTHRRESE)

52 e

U\/S\ &“ 7 —Jb F 7 8 V\\ =

PEVIEE SEP ) VA 7 32

By
T

- AEX SR REIGE(B23EERE2E) FI3XOBRTEICEICBERRETY,

- 77y NICE T2 EmE MG EFIREIEICHE I 2ERREEUUT.FRERREEI LV LET,) %
BUHBEABRIEI.ZEESH(LFR - FrERLT I RBFASH) OF—LX—YTHE- ¥V >A—F
THIENTEXT,

- AEICRIKREFENRDELABRDY SENTHVE I A KREGETNROEXIIFREBRE ICBEHINT
BYET,

RiEatt SISt
(77> FOERDIENZ{THRWET,) (77 FORENVRESLVEBEITHRVWET,)
LARX - FrELRLT7—0 XkREM =ZUFJEFERITHRA S

TRERIG| EEERMBRER (£/) $11515

LFAR-FrbLL7—0 26X E1
USHT7 N F+OREREOREE gmmms: 03-6266-0129 (im0 : BEAOIR~178)
Hw—L~—3 : https://www.rheos.jp/

RHEOS CAPITAL WORKS



a4 B

ML . RENE RENKEE| pensmr emm PONR pape ageos

BmME L (Wﬁ@ﬁ%&) T Hbigk
| zomEE sa—sn Trsu—
emE - E R | wamewms FIE (Brepo syup 0 L

(st —#)

X ERAEPLVBERDOARISOWTE, —BEEAKREETEHBEDOF—L~— (https://www.toushin.or.jp/)
SHRIEEL,

=]
"z
¥ BURXRDICEHLTWAIABEAY D IZ THTOABRYXZICHTEIANYyPOFEASLZH LBV ET,

BMZOEBREICIVTESIIVDIAT IR+ |OFEICOVWTIE LAR - FrvERILT—7 KR
S (B . &R mEGLERLIXOREICLI YV EMIISEEEX2023F5A12H ICE®E
HIERREICIEHLTEY . 2023F5813HICZDEREOMAAELTEY £,

WEKE®R ’DL\’C;t ﬁ)i?'i HICTHERVWLLZTNITEEZRFEREZRE TR W LE
?"otkata\u_nﬁ‘kéﬂt I ZDEZZHSTRELTHEILIICLTLIZEN,

BEmARICBELTEXR ‘WE%&ﬁ@’BE‘ IR KREEARUOKREEANCE T2 EE(IBM26E
EEE1985) ICEDE FHIIC é%(xé%)@ﬁﬁ%ﬁﬁﬁ LEXY,

WOSHT =L+ DEFEMER EREICEIEZARLICEVTHHEEINTEYET,

RS OER (202342 B A BHE)
iS4 LA R« FvERLT—7 kA EH
i A A 200344 5168
BAXE 11&M
ERAT A HREEEMEDSTHIEERTE 10,2742H




7 FOBK

[OSHT—IL R+ IZ. RHREORBNABELRICEMTS7-OIC EEMEORANLGRES.
M5ZE#BHELT . OSAT—ILRY Y =77 AT =77 FlEVWWET,) DZESEEE
HFBLTCHARZBAHREEOKRAFICKRE TSI LICKVBEBERZTAWET,

7 v FOE

[O3ART— IR+ ] XY =T 7 P 2BLTERMEORPANGRRZNS 7O ROMLHEHT
ERLET,

5

BEAZBRUHASTEOKANF e EELRRE[NRE L,

BRREFEVEHIchds#iAEPOICEN L TIRELET,

NFAN

B R ZBRERSEORAFTORMOLBRERR CRABEORL BEDORRERESFZRE
MICHELT B ERSEORAFZEVEXT,

BRINGEZEDI Y FZHELOD . EME - EEX*OWMAED OBMENLGRHE - 2217480,
EBOPEERRICEO DN D IR RGN RMEICT LTZ DE R TOHISMEDE %
EEZDNDHMICRANISERIRELEXT,

KEM - BREAFHCHRG CREICERNZVES T8 - UHEECKRMIERE OKE

ErDFEERICER TS ERAR PEREOTLICEREIIEERE

HREEDORRLEE
e TE 2% 3

)

<+

=
=

REMNE Hrffizk

DD RigDE Nz

+ Ed



2 BADEALRIITLL £T,

RIRICIS C THRA DA LLERHEAE

%=X %=
<BERRDHE > J—> J—» #£100%

Be
(50% i) Be

B ZAE KA SRR DR AKZEA BN = & HIBT L7 (IS R RHEE R TRY R BIED 720 ITRBEH/KR
—H#REE T AGAN HYE T, X HIHMENE L EEZONDHRNE A>T WDEHIHTL
BB ZITEO T ICHFRERFOBa’HYET DL WRRICE VN TI R—-rT7xUFICh
HEIHEADLERMECBRY S, —A T HSHMENEI L EEZONIHIAHN S < H D LHIRTLI K
R HRAEZEWT IS LICESTHR— 74U FICEDIURA DRI T ED5ENHYET,

CE) BEALELNERTEEFILLRICRYETAGASFKRECTHI ED L EAMEOREO —H0O—%BADH
ZHBMEAEZSICN TR EELTER LI EARDONTVET,

e

X DBEABEICOWLWTIE,

FAlE LTRBEAY P21THEVWEEA,

W77V FTEWFIF RSO W TR RBIELTREAY P2 TRV EEA D T IHRADHEALLRIC
JELT=RBYRIDFEL. 77V FOELEMEBRICREE 52 £,

WFE2IEREHLIREM DI JRAELTHTRE TR -0AB VAV IIRELEFEAN . A ZEBAT
51BN EE LKA DB M E2EBLTWAWEL R EFTANL -0 HbMICEHET 5L TOR.
ROBMICKETH-DICHICEIRLEWADER EHBTLI-5HE. £ DMER EDOHRHIIEDIWT
WEANETIRETIHBEDNHVET, DD RBEBDITOVWTEARY R I RELET,

B SGRR TS ICKEREBA H-/5E0 E U REEHIR LS5 S I IE%RROBEANIEDICDOWNT
LABNYDEITEIIGEDHYNET, D= FERMIABANY P ZITEO A > =AW EF -7
BEICABLEHDOX Y MaEZIToNELEBEYRILEHYET,

SR

ERIEZ77IV—77 FARICKY
YFEBLTITEWET,

<Y -7 7

77IU—T77 V FAREIF . RE=T 7V F(OISHAT—ILE+)DEEET Y —T7 7 FIZKRELT,
V=77 RAERICEMIESICEETAZLICLY FOEEBNAEREZTERIMTEATT,

( Re=77vF ) ( =¥—77vF )

ﬂﬁ

HXE&%EE%

?x:%
A TSI
w&




W ELREHIR

O —MBHAEREAREEEHEORUNCEDE—DEIINIIHRAEFELI/I ARV rv— EHFELY
AR=Pv—BLOTUNTATEEIELI R R —P v — DIE M EDOMEERERICT T HHE
FRRIELTENZNL0% LA, BFHT20% AR ELET,

@ XY =77V FORBAFANDREE A ICIE FIRERITEEA,

@ #R3X GRS | RABALSF TR FHOMERL 25, Sl A IR AR TR EZE 4 £T,)
~DEEREEEICIIHPRERITEE A,

@ NEREENDOREREESICEFIRERITEL A,

O REGHASF (XY —T77 FORBAHB LV LSEREEFAFZREET)NDOEERE
BRI EEMEDHMEERBEDLWUTELET,

W 5B

FlEOFRER QAL H AERDHERERH) ICRAELT. ROFGHICEIENEETR

WET L EERH (LA R -Fr 2L T =7 2BA ) DYV R E T Ha b WEE

bHYET

O DEENREOLH IF BREZERROBED 2SO RTINS LT EH FIARZEHET,)
FOEHEELET,

@ NEEERIT. ZASA L EEMBARE - HRBAFEHELTRELET,

@ PR DH I H TTEFEMENICERLIAIRIOW U EAOEAR A HHIEOTERETAVET,

K FROPBEAREDNTIVE LUV ZDEEICOVTRIETHHDTRIHY £HA,




W EEMBOETHER

O [V03HT—=ILR+]IE Y =77 FE2BLTHRRALEEHZDOHZE(NEDIARICIZATIRID
HYFTHIEEWLZLEFT O T EEMEBIZ. RELKEFHLEFT LA T ERETEADRIEESNTLD
HOTIEEBL . INZEVAD ZEAHYET . INODERICEIVELAFRBELMIBLIZ. I RTEEE

(B25%) CBELET.

N REMBEOEHERNL LD ERYRY

ERADOKACRAEEZRENLETERENRET DHE . —RICHKA O I3 E <
DEEDFHPERE. TH-BEORRAEFERRLTEH L, £/o. DHEE QMR T FHIT
HOERNOES. HHEMNOESEZRIICEETEH7-H. ZOEEZRITIBLREHR
BUYRIHHYET,

BMESFZTHNHZWIEEIGSLEL ETHERIC TS ICHAAFECHEL L WIEE
PHEIREFICE)TDEREMED D E TOIRE|HITHZLE W, H 2 WIETRHREHT
MENMEY R 7 | BBl ZEB VSN EIEEREI A RAIREL B 2IBEN HY ET, INICLY XA
HEZHHIHMETTRANH L WIZEHE TELWAIERELH Y, ZDIHE FADIEK
TWBDIVRIDBHYET,

BMEEAFEORITECHMASOEMIIFICE IFLIEIEZFEORE MBI AL R
LB B E R ZNAFEINZGZEL LB INGICBE TSmO B LA Ho7:
FERYRZ | BAEEIC UKAMIHZEOMEHN T ETEI LT OMEN R ARD I &, £ IEFIA
WOEEEDOTIWITELIFOEBIRNBIT LI EINDHY T KELIBES
ICZDEIBERGRBENECTIGRICIE. REREBRAVELDVRIDNHYET,

NEREEZHAANTZE AZXBELALOR/RBEYDOLELZZ T BERNELD
ZENBYET,

LUZE- B OBUR - BEBRCHRRZRITLTWIEEOER. MHOFHREF. IFIZF
A b=V R7 | BERERBLT BMESFFOMENKRELEETEIVRIADYET , TY—P I H
(T~—Yr/h5| B (EFEETIR) ADTREICEWTIL BUE - BFNTREE REFVRATLETIREA V7
KELBUZRY) | ZOXRKE BRATHECEELRICLDEHEORER ABL— POKELLTE,
NAENDEERFZFEDIKRRICL>THMIESFZDMIEEIHNRELLARZGENHYET,

NKEEMBOLEER (BEYX7) FLRBICEEEINZLOTIEHY £HA,

ZDhoBES
O [OSHT=ILR+]OBEEIICEWT. & BENEEFEITRD6ICRESIN/Z[ZEEICLEEZHN DR
(7—U*x7“-7f7)@5@%;t35t)iﬁ/v
o 77*/ FORENEV RZICEEAT2EIE —FICZBEOBNIHVEEZFUTIHLHDIREEEZRE
FTHLARTNIEES A WEEC . BE I mGICEWTHGERENREL-HGEEIC —H%E’J ICHAANEE
méﬂlib%&?b izl E'**M\bﬁﬁ%’é%éﬁ?f%’cﬂx%l’cgnL\Uxﬁ Hxélgb\ﬁﬁbﬂ’cti')')zmb\
HYVET, INICKY EEMEIET LIBEERZRDATHEM O IS HIAADZ(IA R 1L L B ATHEM , #R
EREDE I VWA EBIETERIREELHY FT,
O BEXNRETEIIY—T7 RV ftioRE—T77 /m:ééezéﬂ%c:ﬁéi EEEAN L LB ARE
ICIE OB AT —IL R+ | OEEMEBEICHELA RIFTTIHELHYET,

WU R DOEBFH

0O ZFESHETIL @ﬁﬁﬂﬁa‘ﬁ%%&.@t MBAMEEMEDOYRIDEZRY VPR EHIREICES
EEZITAVERVR/VEBRERICEERELEF . ZOERITGEARNITEFIZ DMETEEE~
Ve Gl WAV IZA-Y (W3 N

0 ERVR/EBZERR AUV RI/EBELEEZVRVERBPBRICEGLOABMIRZICETIERE
DR R E% EHIL "*Eiéﬁr UHOEBEANBYI THRNTHSZ t’&ﬁ@; L9,

¥ _ESRASIE2023F3AFXBEDEDTHY SHREFBLRDBANHYET,

MR ZE Y R 7

RHEBEEEY R




REYRY (BERER

VSART—IV P+ DERBEERL LV VSR T—IL R+ E
SEEEBREREMBOHRE HORRWEBEES 7R L DEEFERDLLER
() (2018438 ~2023%2A) (%) (%) (201843H ~2023%2R)
20,000 80 80
17,500 |-~ 70 70[-968 62,71 & T8 |
59.8 =AME
11 ] L 5 U 60 1] ~ TECESEENEERWSEM - ERERESESE 2/vE [
12,500 [-=======s=mmmmmemmmememee 50 Ol app
10,000 [----=-=-=-m=mmeome- Al A 40 40f- -0
7,500 |-----=mmoemmmmemeemee 30 30(- PN -- B - - -
L £ o 20 20 71%777—7 —77134—7— ffffffffffffffffff 15.7-
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 61 62 54 19
2,500 10 10 % X $75 L8
0 i, ol o 0 &5 ‘
T s BT+ OEREEE (G | -10 e e R R R
- HESEFREEEME (W) 00 |- -20 -20}-13 7""1*6’0":12 4T
- -19.4
: : : : -30 -30
2018/3  2019/3  2020/3  2021/3  2022/3  2023/2 79% . BAK GEEk FREK OXEE CEEE FREE

- O3 AT =L R+ DR EEEBIREEEMBIL R FI0 DL EBRE
L7cb DB LTEELELDOTHY RBEOEEME L IRLD5

andblET,

K OSHT=IVE+IIERTFHA2019F 128130 TH S/ FHEFEESR(E

- FRESEMOIEARICEIIZERIEMOEER |0 FIE-
BAE-B/MEZFRL.OIART—ILR+ERBNLBEES TR
HEEENICHERTELZLSIIERLEZLD T REEI TR
. OSAT—IL P+ DERERNREZRLTCVDLDOTIEHY X

20204125 ~2023F 28 DR AKICH I AERIFERDOEERERE HEcd

Hhe

EEREEAEMEEIF2019F 128 ~2023F2A D& ARICH 5%

C OSAT IR+ OEREERIT Ao BREeEBEREL

FRLTBYVET,

BEEY 7 ADIEHK

TcbDERBLTHELILLDOTHY REOEAEMEBICED
WCHE L EREERE IR 255D’ HYET,

X OIHBT—ILE+HIFEEFTFHAN2019F12H13H THS7-5.20205F
128~2023F2HDEAKRICH TR BEIRIEHDOEZEDTY
E-EXE SIMEEZRTLTEYET,

B &

BREFIRMETES (TOPIX) (BR243A%)

HASH ) P XEHIHEH AR T ORMIER T ELZERLIHDTI,TOPIXIE,
BAOKATIHZLEICHBTDEELICKRENRELTOEREEEZETEY—
Ty M RYFIT =T ORERAN—RORREMEAX ICLVERSNE T, A
B.TOPIXICBE Y 2 E(FHE. NN EEZ Db — ) DIEF) IStk 4L ) P XHEHF
Eo3tkA R ) P XM OBEERHICRELET,

MSCI-KOKUSAI 4> 7 Z (Bd 4

MSCI Inc. h'FFEL7c. BAZ R OLEROKRK [ RELTEH LIIEKT,

SoEE R A FGR—%) Y AEZEELI-HDTI LB MSCI Index|ZBET 2EEIE AR EEZ Dh—1])
) DIEF1Z.MSCl Inc. ICIRELX T,
MSCl T2 — Sy 4 - =—try b - MSCI Inc. AR L7z HAOFEE O/ RELTEE LB T REEZER
A s ey LTebO T, %5 MSCl Indexc B3T3 ki, MMM O fte— ) DIEFI I,
7Tv 7 R (BBHAH, FAR—2R) z
MSCI Inc.l /@B LES,
BN 74T 2—>v U — Y —FRAVH LT AT RERLTCWIEARNT
HITSINELENMEROMHEEAOBREZR T HENREBR T R 74U F
HAE{®E NOMURA-BPIEE DFBEWEE-FEY -/ —HR> - Tal—2avEDEENAARARINTUVLET,
2 E NOMURA-BPIICBI 9 2 E(F1E. EIEIE. MM EEZ Ot —t) DEF] 1L,
BNRN74T72—vU—- U —FRAVYIL T4V ITRASRICRELE T,
FTSE Fixed Income LLC AR L7-. BAZBREREEE O EEDOHKEINEEE
s EEE FTSE HAREMA> Ty s R (< 2K MIBOREFR CMEFHLIER T 4B FISEHREEA >V Tv I XIS
BRI R AyYRLAR—X) B9 2 EFIE. PIiRtE. B EEZ O th—t) DR 1L, FTSE Fixed Income LLC
IZIRELEY,
PELH HAA bt gy P I\/I:rgan S_ecuriti‘isK LLC bf%iﬁd\ﬁi'%l,ic‘uéfﬁb*%?f?%fﬁ{@i%ﬁé@
wmmy TR TIIIYT Ry TEEENRICLEIER T ABIPELAY - HNAAV MRV R AV Ty o R-

JR—=NIL-TAN=2T 74 F(H
N—2)

Iv—Vv =y A= TAN—=2 T A RICE T 2EEE. AR EA
EEZFDM—Y) DR IZ.).P. Morgan Securities LLC IZIBELX T,

BEEIIADEBOWERL. T -2/ -2 RETHREHE L LI HRARSHETNR A RAAIHELTBYES,
HRASHFHBEMEFRBLUOEERO T -V - ZORRICOVWT ERME. ERE. 2. 85T BEE. 8420 — V0K
EARVERAFL KARHTNREMERBLOREROT 2V —R I UFZEERICEAELCEEER L IREYIME LIERELT:
BEE HEEEROMNAIERI28EBLVC—V0REICOVWT ALOEELEVEETA,



BEHESE 202342 A28 BHE

BEAEEIIHCETEEDEETHY [TROERKREZNRIIHDTIEHYEHEA,
BEHOEREZED—IT. EEXERHADFR—LR—STCIEWEK N TEET,

W EAE(HEE - B EDOHRE co1oz128138 ER)~202382828m) W D EIDOHERR
18,000 oo

457 -
16,000 2,500 (2023%F2AH15H)
310 o
14,000 12,000 (2022f2)ﬂ 15H)
21 0m
(2021%£2H15H)
12,000 1,500 -
£1H8 0m
(2020F2R17H)
10,000 1,000 p——— =
AR () B
8,000 |-~ HEESHBREEEMB(EH) | | 500 N s UR Lt
e 35 48 (2 8)
6,000 L L L L ! .
'19/12 '20/6 '20/12 '21/6 '21/12 '22/6 '22/12
KA WS BRALEMAL REB DS REEF B CHERALLbOL LTHELTHYET,
XEAEMBIZIAOHYOEETT,
W EEAEE(VSRT—LETYF—7 7Y F) DIRR
O BEREK O HAEGERE O A EfIsaiR
wioss | m - s | 200 w40 S8 W RE | EeE e

T7XUA|l 67.12 1| v7byz7-¥-EZX | 19.57 1| COMPAGNIE FINANCIERE RICHEMONT SA | k=X | RIAEEM - 7L | XA R | 2.65

thE 4.85 2 | BEXE 11.16 2| PALOALTO NETWORKS, INC. | #k=X | V7b727 - #—EX| 7 X 1) 71| 2.55

gy 479 3 | #8fk - ¥EHEERE | 9.93 3 | MOTOROLA SOLUTIONS, INC | #R =K | 77/n-n-1:75(08% | 77 4 U A1| 2.53

L = 4 | BBV - BB ESHm | 9.48 4 | FERRARI NV H* | BBE - BRESR| A 2 U T | 2.46
AR 3.86

5 | Bm- Bl 2413 7.55 5 | TETRATECH, INC B | BE - EMY-L2 | TAYH| 2.34
A%U7| 246

6 | /5B 4.87 6 | INTUIT INC ¥R | V7h02T H-EX| T AU B 2.11

Zoft | 13.47 7 | WAKEEE - ALY | 479 7 | DR.ING.H.C.F.PORSCHE AG | #k= | B&E - BBERR| K4 | 2.03

= 57 . I = | ToH—F2| T K|
Be . Be - 2OMEE 8 | XT 47 - BE | 474 8 | ORACLE CORPORATION | #k={ | V7byx7 - #—EZX| 77X ) 71| 2.01

sy | >0 : : :
RIREERR 9 | HEEY—EX 4.49 9 | MICROSOFT CORPORATION | #k 3% | V7 hyz7-#—ER| 7 X U A| 1.99

AE(MEELEE) 100.00 10| 79/m9--n-Fo:755088 | 3.91 10 | ACCENTURE PLC &=L | V74927 H-EX | TANT/F| 1.86

XKERIFWINE Y — 77 FOMBERBICH T 2EETT, BEDRREICL>TIEII00% RS RWGEENHYET,
XEZRA & LTRITEEZRRLTVWES, b BICIIEINEENET,

KERIZREE LTGICS(HREENEEE) DEE S IL—THDBEICELTERRLTVET,

XA (821 | ZERSBIROFTEAHRE T2 0 TIEH Y F A,

(E)EF&EHXE%@EI’E#? (BE~R—2R)

40 28.16% HIREE I, B O HREEBRALLLD
o 5 1" A LRELTCEHELTVLET,
L I TR T e | 2001960557 — 1 K+ ORER (0195
1.15% 12A13E) A HERE TOUNGE, 20234 13
0 2A28E £ TONMMEARRLTLET,
:;8 . ‘ . ‘ ‘ ‘ ‘ -13.67%, KOOI BT =L F+IIRrFYv—7 (ERTD

20144 20154 20164 20174 20184 20194 20204 20214 20224 2023F  FRICEERETHEE)IHVELTA,



o
i
r-l>:
*
%
H

B A B I | RESEDPTEDBIEMEAYET,
B A M 8 | CBAOEHAZRNHORESXHOEEME (170HY)
B AR £ | REeUAEOAHETICERFGESTICEXI LS,
¥ & B fiI | RESUEDPTEDIEMNERYET,
B e i % | BEHASMNEOEEXEHOEEME 1/F0O4Y)
a o oo | BERAZMGHISEELGEEAB» S REESHEOKR - TEFICEVLTERILWL
e K £
W7=LE9,
BA-BEEA | Z2—I3—JiEBGIFAEEEELERGIFTOWINADOKRERLFECHMDISHE
AT AR B | I BEARFIZITEVWETA.
BABESLLIC BEEHDOISKETCICRIIMIT-b0ESHOBHAAELET,
i S 465 1) B R (AR ARAI B IEREET,)
127 LRGSR IC > TR IEENRRZI5E D’ H Y F .55 LKIFIRFGESHEICER W
EbhBELEEN,
20234581384 »20234%F 118108 T
BEAOBRAAR | b, FARMIE ERHBB TRIICAEMIESEREEXIRETIILICEI>TEHIN
9,
[0 HT =L E+ [0SR THORBEDRAFICL>TUI BZERH(L AR -FrE
& & R | RLT—X%KEL) OHIRICKYIBEESDOLEICFHIREZZRITIHACHEED T HEK
DZHEE ICHIRER T RIHEEDHYET,
B A - £ | ERERBEIFEICEITEGE | 0ELEAERAEERG | DEFELEZOMCEZEEWEFE
HAZ MO | 2’B2LTE BABEOEHAADZMITERIETEIIE BLUVERICZIFAHIT
FIESIOBE | BA-BEOSHAADZMGITERYETHBELNHYET,
) fEH o
= o8 B MEHARR (2019128 13H%E)

T LUKNROREICEDE ERENZHEOL ETXERTSEIILHHYET,

SO —ERRKIIC LY ZRIEO OHA30EO %L FTE- =158 F -1 2 DEERY
ERTAIEDAPER (SHREB)D-DICENTHEERDEZEX HLAUIPTE
BAEWEBIRELALEZIZ.COETZNEZMBIUL ETERTIEZH5E8DHY
9,

ROB B | #82815H(REBROBEAICIZ. BEER)

FIE OB RERICENELT ROAHIESENERETAVET,

SELEEIL. BEAH P EEMIEACE - FRBAEEMELCRELE S, 212 L B
B & 4 @ A DY ICEVHRETADAVWEASLHYET,
7 [BEITWELIEBEI—R |2 BHIAHDBE T ISP TRE IR 2% ICEF R
THEBINET. AP PRVEVWATEEA I— R BL ORI —RZITD W TIHIRESH
ICE->TEEZEANHYET DT IRERTICERLEhELTEL,
XL OBRESRE | 1J5M
N & | BFAEDOHEICEYITAEVL R—LR— (https://www.rheos.jp/) IZIBE L £ T
e JFR BE2RDRERS LI MEREIC M TERARSEL RS IER L. RFEERHT
EORE B e m T E R () ISR LET,

Ef bl BRI EEFL LY RbNE T, BRYEROERIEH Y EE A,
2 OB (% | AEMRAREETIIBEL SEREEERIEOEANERTT,

BENRESNTBAFICIZ EELLRDZEDHVET,




77 FDEH
BERICEEN IS BB LB

HOASEEICXT T2 F R RI1£3.30% (F11k3.00%) % LR E LT IRGESHENTEDIRELLET,
BABOESRBEE - IIERBRORM. REBRORM. G ATEONME LTIRTESHEICETIW
AV k-F3 8

[BETVWEEREI-—XJILEVWT NHEIRELBRETZ2HEIEFHERNTI. AL BIYIKR L ATEE
RI-ZBLPA-RZITDOVWTIEEBRREHICEI-TERZBEEFHYET O T RFESLICERULELE
Q=1

ERAMERRE »HYEtA.

BARKFHH

BERICERME, ORENICTRIBW{ER

EXVEORL4DHEERBICH LT TRICRHOERARLTEEA,

EEEME & X IREBEFXDER - EBICHHRERADZETT,

HAHEIN T EEPRHORYD6s AR THE LU EAERRE-IZETRTOEE VS AT —ILE+]
DETHMELIOSTIONET £ 0IAT— LR+ G MEERBEN—TESHEICETIE. —E2E%
BRI LTETHRM AR ESNBEEAER->TVET,

W EREEERORD (LERITER TRIITIREEXRTT,)

R RSt ZEST
EREEER (77 FOBRLAE.® | ERELSESEERED | ERMEORESLUE ast
= £ MSEREE | ERT~NOEREEEE | 6. OBENTO77F | B EZEAUHHS0REO &%
(15 5 & B) R | N e FRRE 8 | oREBALOWERL | £hoNE)
AREVOERZOME) | ZOXIMH
- ) 0.8030% 0.8030% 0.0220% 1.6280%
UL GRS (0.7300%) (0.7300%) (0.0200%) (1.4800%)
5,000 % 0.7480% 0.7480% 0.0220% 1.5180%
BBEH (0.6800%) (0.6800%) (0.0200%) (1.3800%)
1JsMm% 0.6655% 0.6655% 0.0220% 1.3530%
BRBEH (0.6050%) (0.6050%) (0.0200%) (1.2300%)

(EFEME DREERERICK LTEE0.0055% (FiikF3£0.0050%) AR R L THEELES,

BE B B A AP EEERAUETEIALOZNRMORELICKVERLRZBELNHVET,
B4R ESNT BHERREIIMETRTOLEIERIEIOIIDNET,
BEABMIESFOTEDBICKETITERAFER(ZNICH A ZHEER) TG -F 7> aVERE1%E
ZoMmE R - LRI 2ERANEREENREFICEI 2B AR EREFHFOLNEICETIEERSLURESHD
= ¥ M TERIBEEDOH BB E,

INoDERIF EBARRFICIVEHTILOTHY . FHOZOERC LREAGHES EF«BFNICEH
THIELIFTEE A,

MXFHREZEORHEHEIC OV TIRERHFISLTCEGVET DT RRTIIENTEE A,

kS

MEFRICEHOFRISEAINE T UTORBEAREEDRRBINKORETHY RRAEFICLYREDIHEENHYET,

(5313 I5H &
SERES FRiSH. EEESRIRTS R B RS & LR
Ei BLOHAR L@HELICXTLT20.315%
s (FR%) PSR, E RSB Fr S Ht HERTS & LT
BLMEER BLUH AT e (BB MEEROEZR GEELR) 12 L7T20.315%

X EEEMEKIF2023F28KBELDEDTT,

KAERMBLEROBEAR L B>/ HEITIE. DRBOREN LRREELRDGENHVETS,

KEADBEIFEREEFERYET,

KD BIEERFEIEMNISA(Z—Y) 2 ZHBDHE
OFLI8MUEDHEFRE LT-FEREMFIEINISAI A CHADBE BE ERLI20FBAOHBETHICBALILLABEMRABREETRENSELD
BELFrE B L OBERBAFERMIERME AV ET QI8MABOH AN RE LI-IEBRFIEI L 2= TNISA| = TR B OGS HF. E£H80AMHD
HECTHZICBA L ABRAREETEAE M oA LIREAME S L CEENSASFREFFRMEAVET, ZHBICBENL DI, RFESETHRE
BMOBZRZRT2HE —EORFICKETIANTREANFTFELJIIRERLICEMEE TN,

KNS AEREDHEAICDONT]H TSRS N,

KEEDNWIE SN B EFE IS MEENLZEINDGELN’HYET, MEOTURVLOFEICOWTIE MBEMREFICEZIND I L2 BEOD
LEY,




REREEDOEEAICOVT

EIMAKRIREEXTH I OSHT =L F+ | OREFEE (CIE R BTV BB [ EBNEE] &,
FERBBE BB TALRE FRPER) IOXAHHYET,

OEBAES

Hﬂéﬁ\ﬁﬂéiﬂ\b\fiﬁ@ﬁﬁﬁﬁﬁ ZDHEKR(REE) OERNTAREEEDOBEEIF EEST
WBHEICIE BRI EREDEEN TR ERELRY X7,

ZED E%i CEHATS & LRI RIS £

@ (4A—=) fl: AZAHL0,100ADEEMECHEA L 8S

p NEREZELHROEEMBEHNAZAD
SRl | mmame som) L s
WRICEYET,

DBREIP I bONEHBRE ASAD
= - - ER)TAIFMEEENT10,100MH %

ZHED SEHID HNERE UEM
B A fM%R HAEMER FIED
(AR
10,100M (11,500M9) (11,200/)
(H4MEBTA)

REH

QOnFiRE (FHISEE)

IR EEZ I VR OBEEMEN Z 0 BER(ZHE) OERNTAE TE>TWEHAICIE ZD
'F@ZFB/\O)QEb“TT:Z!STA)E%(’%EU%E&%) LY ET YRS NS S YR TAILRES (7
AR ZERLUBERIEBENRS LAY ET TALRS ERIDEE) 13 REKICTAD—E
hWRLEABEN FERBF W LAY ET, BRBEATALRSE RN ES) £ZITBM- 755,
Z D OER AR TALES GRS ESE) OB TS LET,

NEEELROEEMENBIAD

ﬁ (A A=) fl:BEAH11,300HDEEMBETEAL-ES

AL 2008 | fEARITTAZE TFE-TWAD T 2EEE
= e 7 o S00F 300055 fHRITAE FE->TWS
gf%gﬁgfggg 100 | 1004 I TALRES (BRI ES) ]

LHYBRENEHAL300H A SITTA

= AR N IWR€ (550 Bc€)100M %=L 5]

g il Jres W =200 A T ES Bl | £ LT
HAE(ER HRICHRYET,

PEEEL IO . BTADMER!

11,300 (11,500M) (11,200/) FTAIZ LS D11,300 A S TAILE

(H#ERITA) £ (ESERE)100MEER L

11,200 ICBEEENE T,

REH

ERlA &l

BEREREE)NOVOIHAT—IL R+ | ZEELIMEDIETT,

[ HT —IL R+ | DZEREREREIES L5 A ERTAIE. Z0HE. 2D BEHOZHREOR(REOHK) THE
FHgrEICLVEREINET,

10



1o
INIW

https://hifumi.rheos.jp/

XD
DIz, D
AT N,



